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9,67$ OD�/�5�������������Q�����FKH�KD�WUDVIRUPDWR�O¶(QWH�$XWRQRPR�GHO�)OXPHQGRVD�LQ�(QWH�DFTXH�

GHOOD�6DUGHJQD��

9,672�OR�6WDWXWR�GHOO¶(QWH�DFTXH�GHOOD�6DUGHJQD�DSSURYDWR�FRQ�'HFUHWR�GHO�3UHVLGHQWH�GHOOD�5HJLRQH�

Q�����GHO�������������

9,67$ OD�/�5�������������Q�����FKH�GLVFLSOLQD�O¶RUJDQL]]D]LRQH�GHJOL�XIILFL�GHOOD�5HJLRQH�H�GHO�UHODWLYR�

SHUVRQDOH��

9,67$ OD� /�� 5�� ���������� Q�� ��� LQ� PDWHULD� GL� SURJUDPPD]LRQH�� ELODQFLR� H� FRQWDELOLWj� GHOOD� 5HJLRQH�

6DUGHJQD��

9,672 LO� '�/JV�� Q�� ���������� FRUUHWWR� H� LQWHJUDWR� GDO� '�/JV�� Q�� ���������� UHFDQWH� GLVSRVL]LRQL� LQ�

PDWHULD�GL�DUPRQL]]D]LRQH�GHL�VLVWHPL�FRQWDELOL�H�GHJOL�VFKHPL�GL�ELODQFLR�GHOOH�5HJLRQL��GHJOL�HQWL�ORFDOL�

H�GHL�ORUR�RUJDQLVPL��

9,67$ OD�GHOLEHUD]LRQH�GHOOD�*LXQWD�5HJLRQDOH�Q�������GHO������������DYHQWH�DG�RJJHWWR�LO�QXOOD�RVWD�

DOO
LPPHGLDWD�HVHFXWLYLWj�GHOOD�GHOLEHUD]LRQH�GHO�&RPPLVVDULR�6WUDRUGLQDULR�Q���GHO����JHQQDLR������

FRQFHUQHQWH� ³$XWRUL]]D]LRQH�� SHU� LO� SHULRGR� �� JHQQDLR� �� ��� DSULOH� ������ DOO¶HVHUFL]LR� SURYYLVRULR� GHO�

%LODQFLR�GL�3UHYLVLRQH�SHU�O¶DQQR�������

9,67$� OD� GHOLEHUD]LRQH� GHOO¶$PPLQLVWUDWRUH� 8QLFR� Q�� ���ELV� GHO� ����������� FRQ� OD� TXDOH� VRQR� VWDWH�

DWWULEXLWH��DL�VHQVL�GHOO¶DUW������FRPPD���ELV�H�VHJXHQWL��GHOOD�O�U��Q��������� OH�IXQ]LRQL�GL�GLUH]LRQH�GHO�

6HUYL]LR�$SSDOWL��&RQWUDWWL�H�3DWULPRQLR�DOOD�GRWW�VVD�6LOYLD�*DVSD�D�GHFRUUHUH�GDO�������������

9,67$� OD�GHWHUPLQD]LRQH�6$&3�Q������GHO�����������FRQ� OD�TXDOH� OD�'RWW�VVD�0DXUD�7UXGX�q�VWDWD�

QRPLQDWD� UHVSRQVDELOH�XQLFR�GL� WXWWL� L�SURFHGLPHQWL�GL�FRPSHWHQ]D�GHOOD�VRWWRDUWLFROD]LRQH�GHO�6$&3�

GHQRPLQDWD�6HWWRUH�3DWULPRQLR��VDOYR�SHU�TXHJOL�LQWHUYHQWL�SHU�L�TXDOL�YHUUj�QRPLQDWR�DSSRVLWR�583��

&216,'(5$72��

�� FKH�FRPH�GD�QRWD�SURW��Q��������GHO������������O¶(QDV��HQWUR�LO������������GHYH�ULFRQVHJQDUH�

DO�SURSULHWDULR�O¶LPPRELOH�GL�9LD�;;,;�1RYHPEUH�GHWHQXWR�LQ�ORFD]LRQH��

�� VL�UHQGH�QHFHVVDULR�OLEHUDUH�LO�ORFDOH�VRSUDLQGLFDWR�FKH�O¶(QWH�DGLELVFH�DG�DUFKLYLR�GL�GHSRVLWR��

9,67$�OD�QRWD�GHO�583�LQ�FXL�VL�DWWHVWD�FKH��

�� LQ� GDWD� ����������� q� VWDWD� LQGHWWD� VXO� SRUWDOH� 6DUGHJQD&DW� OD� 5G,� Q�� ����� SHU� DYHUH� GHL�

SUHYHQWLYL�SHU�OD�IRUQLWXUD�GHO�VHUYL]LR�GL�FHQVLPHQWR�H�ULRUGLQR�VHFRQGR�OH�VHULH�RPRJHQHH�GHL�

IDVFLFROL�GHOO¶DUFKLYLR�GL�GHSRVLWR���



�� FRPH�ULVXOWD�GDO�SRUWDOH�6DUGHJQD&DW�VRQR�SHUYHQXWL�WUH�SUHYHQWLYL�HG�LO�SLX¶�EDVVR�q�ULVXOWDWR�

TXHOOR�SUHVHQWDWR�GD�7DXODUD�VUO��

�� FRQ�QRWD�(QDV�SURW��Q��������GHO������������q�VWDWD�FKLHVWD�DOOD�6RSUDLQWHQGHQ]D�$UFKLYLVWLFD�

GHOOD�6DUGHJQD�O¶DXWRUL]]D]LRQH�DO�FHQVLPHQWR�GHL�GRFXPHQWL�SUHVHQWL�LQ�9LD�;;,;�1RYHPEUH��

���&DJOLDUL�H�DO�VXFFHVVLYR�WUDVIHULPHQWR�QHOOD�SDOD]]LQD�Q����GL�)XUWHL��/RF��6DQWX�0LDOL��FLUFD�

����PHWUL�OLQHDUL���

�� OD�6RSUDLQWHQGHQ]D�$UFKLYLVWLFD�GHOOD�6DUGHJQD�FRQ�QRWD�SURW��(QDV�Q��������GHO������������

KD� FRPXQLFDWR� FKH� O¶DXWRUL]]D]LRQH� q� VXERUGLQDWD� DOOD� WUDVPLVVLRQH� GHOOD� GRFXPHQWD]LRQH�

LQHUHQWH� L� ORFDOL� GHVWLQDWL� D� ULFHYHUOD� FRQ� VSHFLILFR� ULIHULPHQWR� DOOH� GRWD]LRQL� GL� VLFXUH]]D��

QRQFKp� DOOD� SUHVHQWD]LRQH� GHO� SURJHWWR� GHOO¶LQWHUYHQWR� VWUXWWXUDWR� QHOOH� GLYHUVH� IDVL� H�

SUHGLVSRVWR�GD�XQ�DUFKLYLVWD�GL�,�IDVFLD��

�� LQ� GDWD� ����������� FRQ� QRWD� SURW�� ����� q� VWDWR� ULFKLHVWR� DO� 636� GL� DGHJXDUH� L� ORFDOL� GHOOD�

SDOD]]LQD�Q����DOOH�SUHVFUL]LRQL�DQWLQFHQGLR�H�DQWL�LQWUXVLRQH��

�� QHOOD� SDOD]]LQD� �� GL� 6DQWX� 0LDOL� VRQR� VWDWL� ULQYHQXWL� GRFXPHQWL� WUDVSRUWDWL� GD� &DJOLDUL�� 9LD�

0DPHOL�����SHU�FLUFD�����PHWUL�OLQHDUL���

�� VL� q� UHVR� QHFHVVDULR� VXGGLYLGHUH� LO� VHUYL]LR� LQ� WUH� IDVL�� XQD� SULPD� IDVH� FKH� ULFRPSUHQGH� OD�

UHGD]LRQH�GHO�SURJHWWR�HG�LO�FHQVLPHQWR�GHOO¶DUFKLYLR�GL�GHSRVLWR�GL�9LD�;;,;�1RYHPEUH�H�GXH�

IDVL�RS]LRQDOL���WUDVIHULPHQWR�GHL�IDVFLFROL��D�6DQWX�0LDOL�H�FHQVLPHQWR�GHL�IDVFLFROL�ULQYHQXWL�LQ�

ORFR�� VXERUGLQDWH� DO� ULODVFLR� GHOO¶DXWRUL]]D]LRQH� GD� SDUWH� GHOOD� 6RSUDLQWHQGHQ]D� $UFKLYLVWLYD�

GHOOD�6DUGHJQD�H�DOOD�GLVSRQLELOLWj�GL�IRQGL�GHOO¶(QWH�OHJDWL�DOO¶DSSURYD]LRQH�GHO�ELODQFLR���

�� SHU�UDJLRQL�OHJDWH�DOO¶XUJHQ]D�GL�DIILGDUH�LO�VHUYL]LR�SRLFKp�RFFRUUH�OLEHUDUH�LO�ORFDOH�GL�9LD�;;,;

1RYHPEUH�VL�q�SHQVDWR�GL�FKLHGHUH�XQ¶RIIHUWD�DOO¶LPSUHVD�FKH�KD�SUHVHQWDWR� LO�SUHYHQWLYR�SLX¶�

EDVVR�QHOOD�5G,�Q��������7DXODUD�VUO���

�� FRQ�QRWD�SURW��(QDV�Q�������GHO������������VL�q�FKLHVWR�D�7DXODUD�VUO�GL�SUHVHQWDUH�XQ¶RIIHUWD�

SHU�LO�VHUYL]LR�GL�FHQVLPHQWR�H�WUDVSRUWR�GHL�GRFXPHQWL�VX�XQ�EDVH�G¶DVWD�GL�¼�����������ROWUH�

,YD�SHU�OD�SULPD�IDVH��GL�¼����������SHU�OD�VHFRQGD�H�GL�¼�����������ROWUH�,YD�SH�OD�WHU]D�IDVH���

�� FRQ�QRWD�SURW��(QDV�Q�������GHO������������7DXODUD�VUO�SURSRQH�XQ�ULEDVVR�SHUFHQWXDOH�GHOOR�

������FKH�VL�ULWLHQH�FRQJUXR��

�� VXO� FDSLWROR� 6&������������� ³JHVWLRQH� HVWHUQD� GHOO¶DUFKLYLR� FRUUHQWH� H� ULRUGLQR� GHOO¶DUFKLYLR�

VWRULFR�H�GL�GHSRVLWR´�VRQR�VWDQ]LDWH� OH�VRPPH�SHU� O¶HVSOHWDPHQWR�GHO�VHUYL]LR� LQ�RJJHWWR�H� L�

TXDWWUR� GRGLFHVLPL� GL� VSHVD� FRQVHQWRQR� GL� SURFHGHUH� DOO¶DIILGDPHQWR� GHOOD� SULPD� IDVH� GHO�

VHUYL]LR�

�� VL�SURSRQH�GL�DIILGDUH�DL�VHQVL�GHOO¶DUW�����F����OHWW��D��GHO�'��/JV��������LO�VHUYL]LR�GL�FHQVLPHQWR�

H�WUDVSRUWR�GL�GRFXPHQWL�D�7DXODUD�VUO��SHU�O¶LPSRUWR�GL�¼�����������ROWUH�,9$�SHU�OD�SULPD�IDVH�

H�SHU�OH�IDVL�RS]LRQDOL�GL�¼����������ROWUH�,9$�HG�¼�����������ROWUH�,9$�

9,672�LO�FDSLWRODWR�WHFQLFR�H�O¶RIIHUWD��

&216,'(5$72�FKH�OH�YHULILFKH�GL�FXL�DOO¶DUW�����GHO�'��/JV��������VRQR�ULVXOWDWH�UHJRODUL��

5,7(1872� QHFHVVDULR� QRPLQDUH� XQ� GLUHWWRUH� GHOO¶HVHFX]LRQH� GHO� FRQWUDWWR� LQGLYLGXDWR� QHO� 6LJ��

0DVVLPR�&RQJLX�FKH�SRVVLHGH�O¶HVSHULHQ]D�SHU�VYROJHUH�WDOH�LQFDULFR��



'(7(50,1$�

�� GL�DSSURYDUH�LO�FDSLWRODWR�WHFQLFR�H�O¶RIIHUWD�GL�7DXODUD�VUO��

�� GL� DIILGDUH� DL� VHQVL� GHOO¶DUW�� ��� F�� �� OHWW�� D�� GHO� '�� /JV�� ������ OD� SULPD� IDVH� GHO� VHUYL]LR� GL�

FHQVLPHQWR� H� WUDVSRUWR� GL� GRFXPHQWL� D� 7DXODUD� VUO� SHU� O¶LPSRUWR� GL� ¼� ���������GL� FXL� ¼�

����������SHU�LPSRQLELOH�HG�¼����������SHU�,9$��

�� GL� LPSHJQDUH�VXO�&DSLWROR�6&�������������³JHVWLRQH�HVWHUQD�GHOO¶DUFKLYLR�FRUUHQWH�H�ULRUGLQR�

GHOO¶DUFKLYLR�VWRULFR�H�GL�GHSRVLWR´�OD�VRPPD�GL�¼����������GL�FXL�¼�����������SHU�LPSRQLELOH�HG�

¼���������� SHU� ,9$� SHU� OD� SULPD� IDVH�GHO� VHUYL]LR� GL� FHQVLPHQWR�H� WUDVSRUWR�GL� GRFXPHQWL� D�

IDYRUH�GL�7DXODUD�VUO�9LD�$OJKHUR�����1XRUR�3DUWLWD�,9$��������������

�� GL�QRPLQDUH�GLUHWWRUH�GHOO¶HVHFX]LRQH�GHO�FRQWUDWWR�LO�6LJ��0DVVLPR�&RQJLX��

/D�SUHVHQWH�GHWHUPLQD]LRQH�QRQ�ULHQWUDQGR�QHOOD�FDWHJRULD�GHJOL�DWWL�VRWWRSRVWL�D�FRQWUROOR�SUHYHQWLYR�GL�

FXL�DOO¶DUW����/�5��Q���������q�LPPHGLDWDPHQWH�HVHFXWLYD��

,O�'LUHWWRUH�GHO�6HUYL]LR�

6LOYLD�*DVSD�



'RFXPHQWR�)LUPDWR�GLJLWDOPHQWH�DL�VHQVL�GHO�78����������H�GHO�'�/JV���������H�ULVSHWWLYH�QRUPH�
FROOHJDWH��LO�TXDOH�VRVWLWXLVFH�LO�GRFXPHQWR�FDUWDFHR�H�OD�ILUPD�DXWRJUDID�


